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Abstract

y of demonetization of high currency note in India is ope ¢

The declaration of legitimac
y. Present State is acting as €CONOMIC contro]lg,

the unforgettable event in the Indian Econom

which is one of the significant modern function. Many
plementing the welfare policy. Such po
osed. Due to declaration of demonetization by

of the time, State has to adopt varigyg

. .. . . MY S : ~ .
policy decisions in order to im licy sometime fails due t,

multifarious reason or some policy can be opp

Indian Government, it is emphasized that advantages are less and disadvantages are more. As g

result of this, the policy of demonetization of currency in India widely attected on several sector,

There has been several implication of demonetization. This economic event had adversely

affected and this issue is widely discussed and debated for some period. In this perspective it is
required to discuss various aftermath of demonetization of currency note. The declaration of such
policy is having positive and negative impact on various sphere on Indian live.

Keywords:- Demonetization, Government, Law, Policy, Currency, Judiciary etc..
1. Introduction

Recent Demonetization policy was one of the significant policy adopted by the
Government. There were several reason behind adopting such policy on the part of the
undertaken by the Government. In order to solving some of the significant problem like faX
evasion, counterfeit currency, black money, corruption, some of the illegal activities etc, the
legitimacy of demonetization was declared by the Indian government on the eve of gh

November, 2016 immediately. Such declaration has widely discussed and debated within the

legal and political angle. Apart from this reason, it was an objective of the Government t0 adopt

cashless society. Hence, in order to moving people from cash to cashless. the policy of

demonetization has been adopted in Indian scenario
2. Objective of Paper

In so far as the title of paper is concerned, following will be the objective of paper
. e s
a)  To discuss the concept of demonetization J
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p) To understand the impact of demonetization of currency

A in India
¢)  Todiscuss the role of Judici

ary
d To provide concrete suggestion etc

3, Research Methodology

esearcher has ¢ i . o
RE ollected various data from secondary source such as online journal, case

study, online legal data base such as live law, Manupatra etc.In this way, reliable secondary data

has been used by the Researcher in order to achieving solution of the present research problem.
Therefore, doctrinal method is adopted by the researcher

4. Concept of Demonetization

India is Sovereign, democratic, socialist and republic country. In so far as the role of
India is concerned, It is required on the part of Government to adopt various policy from time to
time. Present declaration of demonetization policy in Indian scenario, the said decision came into
controversy on number of ground because it was considered as immediate impact on the daily
life of common people specially people from rural area who have no awareness as to the
consequences of legitimacy of demonetization of high currency note.

In this way, although the motive was good on the part of the Government but we can say
herewith that due to demonetization, bad impact on the society were many more and its demerits
are less. Therefore, this decision was came into conflict under the social and political circle.
Because, the decision of banning of the high currency note was treated as real magic and due to
which law and order in the society was disturbed. Daily life of the people was disturbed. If we
considered from grass root level, then we come to know that it was horrible.

5. Aftermath of demonetization of Currency

The Declaration of demonization of Currency note like 500, 200 had some positive and
negative impact on society. Apart from this, due to demonetization, certain practical difficulty
faced by common people. Example- limitation in withdrawing an amount from ATM, non-
availability of new currency ectc. various aftermath which can be discussed with the help of

following chart.
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6. Role of the Judiciary and Demonetization
In so far as the policy of demonetization is concerned, her
e of the primary function of the J udiciary is to secure justice,

tly and it was challenged immediately after

e it is required to discuss the

role of the Judiciary. On
Demonetization was one of the economic event recen
declaration of ban on high currency note on various grounds. Various petitions have been filed
for cancellation of such illegal order as in petition it was contended that such order are to be held
as illegal which is inconsistent with the right of common people in the society. AS per the notion
of The Reserve Bank of India is concerned, the most significant reason for ban on currency ot
of 500 rupees and 1000 rupees note was that rising cases of fake currency in the market which
resulted deceiving cases as well as increasing cases of black money in the economy of the nation.
Because many of the time these duplicate note has been used for any unlawful activities like
terrorist. Therefore, Indian Government intends to adopt cashless economy and digital [ndia. [
was good move towards improving the economy of the nation. But due to demonetization of high

currency note of 500 and 1000 rupees, daily life of common people was disturbed. Commo?

pe(/)p]e’s daily life wa‘s suffered. Because it was immediately declared by the Governmem ghat
500 and 1000 notes will not be remained as valid from midnight of 8" November, 2010
After declaration of demonetization in India, various etitio re filed pelore the
Supreme Court for challenging demonetization policy as it was pim zs Wé terference into ¢
life of common people and their daily routine was disturbed f; - j itation plac?
regarding withdrawal of an amount from ATM, Se—_— depzr.:xamlpc:e, r::;cy o st
siting old curr
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and 1000 which became time consuming oy peaple. Apatt from this, lack of fiee Now of new
curreney note e the market, On the ground o all these reason, overall 14 petitions were e
welating o Tdemonetization®. Such petitions were intended o challenge the Constitutional
walidiy o demonetization. While dociding to sueh petitions, Apex Court had satd that those
people whowere available o their own money for no fault of theirs, Then their money should be
pl\‘(\‘\‘l\\l\ But on the conteary, the vory \\l\‘i\\\ti\v ol demonetization will be loosed, mocase i
suflicient time and opportunity is given to those who were black money. Henee, the person who
have black and unaccounted money, they will utilized such amount with caretul planning and
conspiracy within: that permitted period e, Decembor 30", 2016, In this perspective, the
Government had promised that monetized curreney notes could be exchanged or deposited at any
banks, post otfices or any branches of Reserve Bank of India tll the date of 302th December,
2010, Further, Centre had denied the extension period because H resh window s permutted tor
depositing the demonetized curreney note, then will shackle the very purpose ot demonetization
in lndiae Henee, in this perspective, various writ petitions were dismissed by the higher judician

While reviewing all these petitions, Hon'ble Supreme Court has held that it s not for the
Judiciary to intertere in connection with right policy decisions taken by the Government in ordet
(o soiving various current problems in India, Further in Zoonan Devi v bl Ay held tha
there may be possibility of some difficulty due to the demonetization policy ot the Government
ol India but further expectation made that everything shall be normalize i few penod ot time. In
this connection, whenever any complex problem or cases come up betore the higher judicrny,
then it becomes responsibility on the part of the Judiciary o overview both positive and negative
consequences of any policy decision ol the Government. Sometime Constitutional validity ot any

executive decision can be challenge in case il such administration action s against statutory and

Constitutional norms. 1t is the Judiciary which can excreise power with the help ot sipuiticant
ol of power of Judicial Review.

7. Conclusion

The policy decision ol the Government although was good, but it had mmpacted 6 1o N
month after declaration of such demonetization. Undoubtedly, State have to undertake varous
activities, policy or guideline for the purpose ol improving the cconomy of the nation. Because
srowth of the cconomy ol the nation [eads towards national growth, Here, role of the Judiciary

cannol be nevated. 1t ean act as protector ol statutory and fundamental vipht of the people i the
L ot . « (1 h
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society. Lastly, it is stated that all the policy decision of the executive authority are not immune

from the purview of judicial review. These policy decisions are subject to testify ¢ the
touchstone of judicial review.
8. Suggestion

a) It is the responsibility on the part of Government to adopt any policy in a carefy ang
systematic manner

b)  They should adopt such policy by keeping in mind right of common people

¢)  Such policy and guideline should be in accordance with the law

d)  Such policy will enable for solving Socio-economic complexities in the society

¢)  All the policies are subject to judicial review which is one of the significant tool in the
hands of Judiciary.
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